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B.Com. Semester - 1 (CBCS) Examination
Jan/Feb.-2022 (OLD COURSE)
ACCOUNTING-1(ELECTIVE-1)
Time: 1:30 Hours Marks: 42
Instructions:
1. Figures to the right indicate marks.

2. There are five questions in the question paper.
3. Answer any three of the following questions.
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oltsl glotl BalelRl 1,20,000
A v 1,00,000
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English VVersion

Que-1 Pavan and Parag are the partners of a soclicitor firm, sharing profit and loss in the ratio of 3:2. (14)
The trial balance of their firm as on 31-3-2020 was as follow.
Trial Balance on 31-3-2020

Debit balance Rs. Credit balance Rs.

Office Building 30,00,000 | Capital: Pavan 20,00,000

Books 2,20,000 Parag 15,00,000

Vehicles 5,00,000 | Client advance 50,000

Drawing: Pavan 30,000 | Creditors 10,000

Parag 20,000 | Total fees 8,00,000

Client A/cs 3,00,000 | Reserve on fees (1-4-19) 2,00,000

Stationery 30,000 | Apprentice premium 20,000
Salary 40,000
Client miscellaneous expenses ledges 50,000
Debtors of outstanding fees 1,20,000
Office expenses 1,00,000
Miscellaneous expenses 70,000
Subscription for magazines 20,000
Postage charges 5,000
Bank Balance 75,000

45,80,000 45,80,000

Additional information:
1. An apprentice is enrolled on 1-4-2018 for three years
Charge depreciation at 10% on office building, books and vehicles
Calculate interest at 5% on Capital and drawings
At the end of the year incomplete work is Rs. 20,000
Rs. 15,000 received from a client for paying miscellaneous expenses on behalf of him
are included in advance from clients
6. Rs. 5,000 paid for expenses on behalf of clients were included in office expenses.
Prepare final accounts of the firm on cash basis for the year ending on 31-3-2020.
Que-2  Mohan purchased a motorcar from Madhav traders under the hire-purchase system on 1-4-2016 (14)
and Rs. 5,20,000 was paid at the time of delivery. The remaining amount was paid in the
following instalments with interest at 10% p.a. on outstanding cash price.
31-3-2017 Rs. 5,88,000 31-3-2019 Rs. 5,04,000
31-3-2018 ? 31-3-2020 Rs. 4,62,000
Mohan is computing the depreciation every year at 15% p.a. under written down value
method. Accounts are closed on 31% March every year. Full cash price is debited to motorcar
accounts at the time of purchase.
Following journal Entry was found from his Books of Accounts on 31-3-2018.
Depreciation A/c Dr. 2,80,500
To Motor Car Alc 2,80,500
You are required to prepare Motor Car A/c and Madhav Traders A/c in the books of

gk wd

Mohan
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Que-3 A building of a factory was rebuilt and re-equipped. Its original cost was Rs. 8,00,000. It was
rebuilt at a cost of Rs. 20,00,000. The proportion of a materials, labour and other expenses for
the building now and then is 5:3:2. As compared to the original construction cost, the price has
increased by 20% in materials, 10% in labour and 5% in other expenses. Old materials worth Rs.
60,000 used in the new building has not been included in the above mentioned cost of Rs.
20,00,000. Rs. 12,000 were realized from the sale of old materials.

Show proper allocation of expenses and pass necessary Journal Entries.

Que-4  The following is the receipts and issues of a certain material in a trading concern for quarter
ending on 31% March, 2020.

2020
January 2: Opening balance 100 kgs at Rs. 4 per Kg.
6: lssued 50 kgs
February  1: Purchased 150 kgs at Rs. 5 per Kg.
8: lssued 100 kgs
25: Issued 50 kgs
March 5: Purchased 100 kgs at Rs. 6 per Kg.
27: Issued 75 kgs

From the above mentioned information you are required to prepare stock register

assuming that issues are priced on LIFO Method and state the value of stock on 31 March,

2020.

Que-5 Answer the following questions. (any two)

1.

2.
3.
4

Discuss the Book-Keeping System of professional persons.

Write note on: Hire Purchase System

Replacement Accounts

Give the meaning of inventory, Discuss objectives of Inventory valuation
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